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(Incorporated in Malaysia under the Companies Act, 1965)

OFFER FOR SALE OF 24,210,000 ORDINARY SHARES OF RM0.50 EACH IN HARTALEGA HOLDINGS BERHAD 
(“OFFER SHARES”) AT AN OFFER PRICE OF RM1.80 PER OFFER SHARE PAYABLE IN FULL UPON  
APPLICATION COMPRISING:

 12,116,000 OFFER SHARES AVAILABLE FOR APPLICATION BY THE MALAYSIAN PUBLIC;

 4,000,000 OFFER SHARES AVAILABLE FOR APPLICATION BY THE ELIGIBLE DIRECTORS AND 
EMPLOYEES OF HARTALEGA HOLDINGS BERHAD AND ITS SUBSIDIARIES (“GROUP”) AND PERSONS 
WHO HAVE CONTRIBUTED TO THE SUCCESS OF THE GROUP; AND

 8,094,000 OFFER SHARES AVAILABLE FOR APPLICATION BY IDENTIFIED INVESTORS BY WAY OF 
PRIVATE PLACEMENT; AND

OFFER FOR SALE OF 1,475,000 OFFER SHARES TO THE SELECTED SENIOR MANAGEMENT OF THE GROUP 
WHO HAVE CONTRIBUTED TO THE SUCCESS OF THE GROUP VIA AN EMPLOYEE EQUITY SCHEME AT A 
STRIKE PRICE OF RM1.80 PER OFFER SHARE 

IN CONJUNCTION WITH THE LISTING OF HARTALEGA HOLDINGS BERHAD ON THE MAIN BOARD OF 
BURSA MALAYSIA SECURITIES BERHAD.

Financial Adviser,  Managing Underwriter, Underwriter and Joint Placement Agent

FOR INFORMATION CONCERNING CERTAIN RISK FACTORS WHICH SHOULD BE CONSIDERED BY
PROSPECTIVE INVESTORS,  SEE “RISK FACTORS” IN SECTION 3 OF THIS PROSPECTUS

P R O S P E C T U S

Australia  2.04% Austria  0.06% Brazil  9.21%

Czech Republic  0.11% France  0.04% Germany 5.60%

Hong Kong 0.20% Iran 0.04% Italy  0.15%

Jordan 0.07% Malaysia 1.84% Netherland 0.23%

Sri Lanka 0.59% Switzerland 0.13% T unisia 0.08%

USA 69.44%Ukraine 0.64%UK  0.69%

Canada  0.80% Greece  0.34% Japan 7.36%

Pakistan  0.08% T urkey 0.15%

Brief History of Our Group

1981            

1987
          

1988 
         

1996 
        

2003          

Key Information 

   Total build-up area and land area

  

   
   Total workforce of our Group (as at 15 February 2008): 1,493

Company Vision

“To become the No. 1 glove manufacturer that produces the best and 
most innovative gloves in the world; and to be recognized as a caring 
company to the community and environment.”

Natural Rubber 
Examination Gloves

 Chlorinated Powder 
Free 

 Polymer Coated 
Powder Free

 Powdered

Nitrile Examination 
Gloves

Nitrile Clean 
Room Gloves

Natural Rubber 
Surgical Gloves

 Powdered

  Powder Free

Products and Markets

  Gloves type 

Market reach 

Important Dates

Events                     Tentative dates

Opening of application                     28 March 2008

Closing of application                          7 April 2008

Listing                        17 April 2008

Plant No. Production Lines
Total designed 
production capacity 
(’Billion pieces per annum)

Plant 1, 2 and 3                                   23                                     3.3
(existing plants)  

                      

Plant 5 (expected                               10                                     3.1 
fully operational by 
FYE 2010)

Plant 4 (expected                               10                                     2.9
fully operational by
 FYE 2009)

                      

Total                                               9.3

Production Plants

The revenue contribution by countries for the FYE 2007 can be 
depicted as follows:

The major types of gloves manufatured by our Group are as
follows:

THIS  OVERVIEW SECTION IS QUALIFIED IN ITS  ENTIRETY BY AND SHOULD BE READ IN CONJUNCTION WITH THE FULL 
TEXT OF THIS PROSPECTUS

(741883-X
)

Hartalega
Quality Consistency Reliability

Build up area (m2) Land area (m2)Plant No.

Plant 1                                            6,564.60

Plant 3                                          16,941.00

Plant 5 (proposed)                   14,100.61                        

Plant 4 (under                            20,309.73
construction)                                      

Plant 2                                            6,123.10                        43,157.74

Underwriter and Joint Placement Agent

THIS PROSPECTUS IS DATED 28 MARCH 2008

Vietnam 0.11%

Incorporation of Hartalega Sdn Bhd, our main subsidiary involving 
in the manufacturing of latex gloves

Incorporation of Sentinel Engineering (M) Sdn Bhd, which shall be 
the future patent holder of our Group’s proprietary designed and 
developed machinery and systems

Commencement of our manufacturing operations with a single 
production line 
Made our first foray into the overseas market by exporting to USA

Incorporation of Pharmatex (Australia) Pty Ltd in Australia to 
focus on the marketing of latex gloves and trading of vinyl gloves 
in Australia

Incorporation of Pharmatex (USA) Inc in the USA to focus on the 
marketing of latex gloves in USA

57,985.40
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Key Financial Highlights

Key Financial Ratios       FYE’07
Return on Capital Employed (%)    23.24%
Return on Equity (%)     23.87%
Current ratio (times)      3.84
Debt-equity ratio (times)     0.09

 
Elastic High Stress Retention 
Nitrile Examination Glove 

Our Group’s elastic high stress 

retention nitrile examination gloves 

have approximately 55% stress 

retention properties as compared to 

the average of nitrile examination 

glove at 40%. This means that we 

have successfully produced a nitrile 

glove that replicates the natural 

elastic properties of natural rubber 

glove whilst avoiding the possibility 

of allergic reactions to protein in 

natural rubber gloves.

R&D Capabilities 

We are constantly undertaking R&D to better meet customers’ needs and 

address areas of opportunities. Examples of our achievements in R&D include 

the commercialisation of our low protein latex examination gloves, polymer 

coated natural rubber examination gloves and elastic high stress retention nitrile 

examination gloves.

Ability to Handle Large Volume

We have made significant 

investments in machinery and 

equipment including our own 

proprietary designed double 

former dipping lines as well as 

other equipments such as the 

centralised computer control 

system, robotic glove stripping 

system, glove puller and stacker 

system, online bar coding 

tracking system, online stacking 

system and biomass heaters.  The 

extensive production facilities 

enable us to meet high volume 

demand as well as fast 

turnaround effectively and 

efficiently. 

Our Future Plans

New Products

 Damp Don Nitrile
High Stress Retention

Surgical Gloves

 Purchase of New
Machinery and

Equipment

 South America

 Middle East

 Russia

 China

 India

 Construction of New
Production Facilities

 Polyisoprene
Surgical Gloves

 Accelerator Free
Nitrile Gloves

 Industrial
Nitrile Gloves

Expansion of 
Manufacturing Facilities

Expansion of
Export Markets

Corporate Social Responsibility (”CSR”)

Consistent with the second part of our Group’s company vision, we have undertaken the following CSR 
projects:

Key Competitive Strengths

Community Improvement Projects
Todate, we have contributed close to RM1 million to the 
community through annual charity drives and  
donations to orphanages, retirement homes, the poor 
and needy.  We have also built recreational parks for 
neighbouring residents and contributed to schools for 
upgrading and maintenance works. During the Asian 
tsunami disaster, we donated gloves to Sri Lanka, Mercy 
Malaysia and Mercy Relief Singapore for disaster relief 
work. 10
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Reduced Energy Cost 

With the use of our existing 3 units of biomass heaters 

and natural gas as alternatives to diesel and medium 

fuel oil for heating purposes, our Group has been able 

to achieve energy cost savings. For future heating 

requirements, we intend to install the 4th biomass 

heater in the proposed 5th Plant.

Product Quality

The various quality management systems accredita-

tions of our subsidiaries HSB and PAPL, such as, ISO 

13485:2003, EN ISO 13485:2003 and ISO 9001:2000 for 

HSB and ISO 9001:2000 for PAPL, are endorsements of 

the quality assurance system that is in place for the  

Latex Gloves industries.   

Good Market Reputation

With approximately 19 years of experience, we have 

successfully established ourselves as a reputable 

manufacturer of Latex Gloves.  For FYE 2007, 10 of our 

top 20 customers have been dealing with our Group 

for 5 years or more.

Produk Baru

Sarung Tangan  
Pemdedahan 

“damp don nitrile
elastic high stress retention”

 Membeli Mesin dan
Peralatan Baru

Amerika Selatan

 Timur Tengah

 Russia

 China

 India

 Pembinaan Kemudahan
Pengeluaran Baru

 Sarung Tangan
Pembedahan Poliklori�a

Sarung Tangan 
“accelerator free”  nitril

Sarung Tangan
“industrial nitrile 

unsupported”

Mengembangkan
Kemudahan Pengilangan

Mengembangan
Pasaran Eksport

Environmental Preservation 
Waste Water Treatment Plants
We have made significant investments in waste water treatment plants to ensure that waste water 
discharged from our facilities are well within the applicable environmental standards. Treated water from 
the treatment plants are regularly sent to independent third parties for testing, to ensure that discharged 
water is adequately treated.

Biomass Heaters
Our biomass heaters use bio-waste such as empty fruit 
bunches and palm kernel shells as fuel for heating 
purposes. Since these fuel sources are renewable, our 
biomass heaters are considered to be environmentally 
friendly. Emissions from these biomass heaters fully 
comply with requirements of the Department of 
Environment.
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Nitrile
Gloves

Natural
Rubber Gloves

Nitrile 
Gloves

Natural 
Rubber Gloves 

R&D 

Cost
Reduction

Product
Innovation

Quality
Improvement

Productivity
Gains

Cost
Reduction

Product
Innovation

Quality
Improvement

Productivity
Gains

Market Strategy

Addressing Opportunities;
Meeting Customer Needs

Market Strategy

Addressing Opportunities;
Meeting Customer Needs

Operations Strategy

Support Market Strategy;
Ensure Profitability & Growth

Operations Strategy 

Support Market Strategy;
Ensure Profitability & Growth

Manufacture of
Latex Gloves

Nitrile
Clean Room Gloves

Natural rubber
Surgical Gloves

Natural Rubber
Examination Gloves

Nitrile
Examination Gloves

Chlorinated
Powder Free

Polymer Coated
Powder Free

Powdered

Powder Free

Powdered

Nitrile
Gloves

Natural
Rubber Gloves

Nitrile 
Gloves

Natural 
Rubber Gloves 

R&D 

Cost
Reduction

Product
Innovation

Quality
Improvement

Productivity
Gains

Cost
Reduction

Product
Innovation

Quality
Improvement

Productivity
Gains

Market Strategy

Addressing Opportunities;
Meeting Customer Needs

Market Strategy

Addressing Opportunities;
Meeting Customer Needs

Operations Strategy

Support Market Strategy;
Ensure Profitability & Growth

Operations Strategy 

Support Market Strategy;
Ensure Profitability & Growth

Manufacture of
Latex Gloves

Nitrile
Clean Room Gloves

Natural rubber
Surgical Gloves

Natural Rubber
Examination Gloves

Nitrile
Examination Gloves

Chlorinated
Powder Free

Polymer Coated
Powder Free

Powdered

Powder Free

Powdered
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